Form 1 1 20-S 


Department of the Treasury 
Internal Revenue Service 


OMB No. 1545-0123 


2023 


U.S. Income Tax Return for an S Corporation 
Do not file this form unless the corporation has filed or 
is attaching Form 2553 to elect to be an S corporation. 

Go to www.irs.gov/Form1120S for instructions and the latest information. 


For calendar year 2023 or tax year beginning , ending 
A Selection effective date Name D- Employer identification number 
04/01/08 TYPE PRISTINE DIAMONDS, INC. 
B_ Business activity code 36-4605541 
number (see instructions) OR Number, street, and room or suite no. If a P.O. box, see instructions. E Date incorporated 
448310 63/37/2007 
C Check if Sch. M-3 PRINT City or town, state or province, country, and ZIP or foreign postal code F Total assets (see instructions) 
atached UI GREAT FALLS VA 22066 
895,415 
G_ Is the corporation electing to be an S corporation beginning with this tax year? See instructions. | Yes xX] No 
H Check if: (1) [] Final return (2) & Name change (3) [ | Address change (4) [| Amended return (5) [ | S election termination 
| Enter the number of shareholders who were shareholders during any part of the tax year L 
J 
901,328 
Cost of goods sold (attach Form 1125-A) 386,033 — 
Gross profit. Subtract line 2 from line 1c 515,295 
2 
ee 237- 
515 ,532 
Compensation of officers (see instructions—attach Form 1125-E) 100,000 
> Salaries and wages (less employment credits) 99,165 
6 Repairs and maintenance 
£ Bad debts 
E 
s 15,621 
§ Interest (see instructions) 14,661 
iS Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) 2,550 
a Depletion (Do not deduct oil and gas depletion.) 
@ Advertising 71,222 
Le 
c 
(S) 
3 187 ,070- 
a 490,289 
25,243 


Tax and Payments 


Excess net passive income or LIFO recapture tax (see instructions) 
Tax from Schedule D (Form 1120-S) 


Current year’s estimated tax payments & preceding year’s overpayment credited to the current year 
b Tax deposited with Form 7004 


d Elective payment election amount from Form 3800 
z Add lines 24a through 24d 


Enter amount from line 27: Credited to 2024 estimated tax 


Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, May the IRS discuss this return with the preparer 
and to the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) 


Sig NN |_ is based on all information of which preparer has any knowledge. shown below? See instructions. Yes No 


Here | PRESIDENT 


Signature of officer JOHN SABET Date Title 


Print/Type preparer's name Preparer's signature Date Check | if PTIN 
Paid YOAV KATZ YOAV KATZ 08/24/24 | seif-employea | POL057947 


Preparer Firm'sname KATZ & CO., FirmsEIN 52-1260827 
Use Only | Fimsaddress 4641 SOND COMET “AVE STE 200 


BETHESDA, MD 20814 Phoneno. 301-951-8700 


For Paperwork Reduction Act Notice, see separate instructions. Form 1120-S (2023) 


DAA 


PRISTINE DIAMONDS, INC. 36-4605541 


Other Information (see instructions 


1. Check accounting method: a iu Cash b | Accrual 
Bea a ae ac 2 cceararoan ae eee ere ataery aoe etme eee 
2  Seetheinstructionsandenterthe; 
a Business activity RETAIL b Product or service CUSTOM MADE DIAMOND JEWEL 


3 At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a 
nominee or similar person? If “Yes,” attach Schedule B-1, Information on Certain Shareholders of anS Corporation = 
4  Atthe end of the tax year, did the corporation: 
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any 
foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) 
NSU ge cee esta ae ae Men ee opp ge et ee el Tae ee at ate SE ame aes We ce re cen ce ee 2 von eee coe a ge ee 


(i) Name of Corporation (ii) Employer (iii) Country of (iv) Percentage of (v) lf Percentage in (iv) Is 100%, 
Identification Incorporation Stock Owned Enter the Date (if applicable) 
Number (if any) a Qualified Subchapter S 
Subsidiary Election Was Made 


b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or 
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a Hs ee ad peas Maia 
trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below.................................. | | x 


(ii) Employer (iii) Type of Entity (iv) Country of (v) Maximum Percentage 
Identification Organization Owned in Profit, 
Number (if any) Loss, or Capital 


(i) Name of Entity 


5a At the end of the tax year, did the corporation have any outstanding shares of restricted stock? = x 
If “Yes,” complete lines (i) and (ii) below. 
(i) Total shares of restricted stock 


If “Yes,” complete lines (i) and (ii) below. 
(i) Total shares of stock outstanding at the end of the tax year 


6 Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide 
POtriation 08 any TEpCRaule TANSECHON? .,. ...<ossn20560uc9844%snneicndadachiensdnsigacwscauvncsntauawvumtnarunudwusan$uceusanciweebacomsseas 
7 ~~ Check this box if the corporation issued publicly offered debt instruments with original issue discount .............................. a 
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount 
Instruments. 
8 If the corporation (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset with a 
basis determined by reference to the basis of the asset (or the basis of any other property) in the hands of a C corporation, and 
(b) has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in 
gain reduced by net recognized built-in gain from prior years. See instructions Deen er nk nee eee 
9 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business 
in effect during the tax year? See instructions beeen 
10 Does the corporation satisfy one or more of the following? See instructions 
a The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense. 
b The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years 
preceding the current tax year are more than $29 million and the corporation has business interest expense. 
c The corporation is a tax shelter and the corporation has business interest expense. 
If “Yes,” complete and attach Form 8990, Limitation on Business Interest Expense Under Section 163(j). 
11 Does the corporation satisfy both of the following conditions? — 
a The corporation’s total receipts (see instructions) for the tax year were less than $250,000. 
b The corporation’s total assets at the end of the tax year were less than $250,000. 
If “Yes,” the corporation is not required to complete Schedules L and M-1. 


Form 1120-S (2023) 


DAA 


Form 1120-S (2023 PRISTINE DIAMONDS, INC. 36-4605541 Page 3 
edule'B) Other Information (see instructions) (continued No 
During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the 


terms modified so as to reduce the principal amount of the debt? o.oo... oc. cen eccecucecencecceu caccuswescvevsuvsussucucseutanceeccsne x 
ee (faecal 
If “Yes,” enter the amount of principalreduction = ee ee ee Lecbanbial Hs 
13 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If “Yes,” see instructions .................... || x 
14a Did the corporation make any payments in 2023 that would require it to file Form(s) 1099? 2000.0 cc cc vce cveeeee. 
& if "Yes," did or will the corporation file required Form(s) T0997 . ............cc0ccs0ssncsweenencunsasercensacsneswsmenuswontieupenusaususuvasn. ee 
15 Is the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund? 000000... c cece cece vce e ecb eeeeeees ae 22 
If “Yes,” enter the amount from Form 8996, ine 15 eee eee ee phi ie 
16 At any time during the tax year, did the corporation: (a) receive (as a reward, award, or payment for property or services); 
or (b) sell, exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? See instructions x 
Total amount 
25,243 _ 
I eg ee eee EE Oy Er AY Rest ee AR ert ot pe / 
D 
” 
° 
o 
E 
fe) 
[S) 
£ 
Net section 1231 gain (loss) (attach Form 4797) 
Other income (loss) (see instructions) .............. 
” Section 179 deduction (attach Form 4562) coc ccc cece cev cece ccev eee veeeeeceeneee. 
8 Charitable contributions oo ceeceeeveverevevevevvievvve.. SEE STMT 3 | 51 
oO o 
STA RRR RIE IRE UNA URs HE ME Ra Uae Us NS Fed Nea RAN acl tp tata dep mage ap ek arek eee gealos asks ov oh Luneeh cede oka live ae Ge Ginds ob mtateh & aoe ham yea op Sak Ras i ied perk an sele went hae heen emer 
Zo} 
o 
Q ee ee ee ee ee en ee ee i a ee ee ee ee ee ee ee ee ee ee ee ee Ce ee eer ee 
Low-income housing credit (section 42()(5)) 
LOWHingerme MOUSING CECH (GET) saa sesegesanesnerasanviacvansasdaeéasecusneeenmmiwenevuereraure. 
Other rental real estate credits (see instructions) Type; 
Other rental credits (see instructions) aaa a ee eee ee 
g Other credits (see instructions) .................... : aoe * Ba 
a8 ve 
£2 Attach Schedule K-2 (Form 1120-S), Shareholders’ Pro Rata Share Items—lInternational, and 
~e check this box to indicate you are reporting items of international tax relevance 
- Post-1986 depreciation adjustment 
SRE | BAM Oin OPS E .accasneseassesoasasvenssnvuce sesso pnistsreassiaiunetcauinesl eanesteeern 
SES 
= 2 Pe Waa ada 
2 Seems cat aaa iene eget eta: Ae dane Mata nee eo ee te pap tiea oat ASa ass ae isle eS NC eee? ee eat Ay Pa ea Sele aM era 
<5]  e Oil, gas, and geothermal properties — deductions cee eeeeeeveeeceeevernren, 
QUAM) Wert. PARtSie hy ROD ooo oe Sa a es vi ne eeen pe gk ees eyed woe eee eas 
D Tax-exempt interest income oo cec ccc cc cece cece eeteseteevevevuerertveteveeereee, 
5 G Othertax-exempt income 
ee ae ee ee aN re eee ae Siee atra gaaee tn resainay aaa aan ge sd eure ease aoe aeons Sera eI cored - 
LOL Nondeductible expenses 1,847 ~ 
= eae eT Ter Pe Tee ee Te ee ee ee ee eee ee ee ee ee ee ee ee eee eee 
. 5 oO Distributions (attach statement if required) (see instructions) eee 191,265 | 
Eo Repayment of loans from shareholders |. 20... c ence cece tv eneueneteteeteteennery 


DaIGLOl a CCHUCC tier, veneers van ena rene ns aire cone tae ee ei ES a on eee eee: 


Form 1120-S (2023) 


DAA 


Form 1120-S (2023) PRISTINE DIAMONDS, INC. 36-4605541 Page 4 


UIE Shareholders’ Pro Rata Share Items (continued) Total amount 


och 
6 17a Investment income 
Cg RLS ere ee ae ae ee 
= 
< § 
o 8 
® = 
Batis 25,192 
Sche End of tax year 
— —— —— a a ne - d 
etisalat ec eee eee =—S—ti(iti 630 =8=—111,077~ 
2a Trade notes and accounts receivable —s_— Shas Ok aOR 
b Lessallowanceforbaddebts = (CC, BVT) 4,982 
3 meniss UL OCOCTTTTT 7s, 1.0 7715 ,136 
4 U.S. government obligations |. 
5 Tax-exempt securities (see instructions) © 
6 Other current assets (attach statement) - STMT : 5 : 3,611 Z 
7 Loanstoshareholders 
8 Mortgage andrealestateloans 
9 Other investments (attach statement) = = «sss ( (MMIII ae —_ 
10a Buildings and other depreciable assets | i s SN NR 
b Less accumulated depreciation = == Soa eee” if _____—«§0G 
11a Depletableassets = << 
b Lessaccumulated depletion = 
12 Land(netofanyamorizaion) oc ak — Llc llc lké‘tel I UU 
13a Intangible assets (amortizable only) = eee 
b Less accumulated amortization |. 
14  Otherassets(attachstatement) = L ite 
15 Totalassets Pa Ey oe 895,415 
Liabilities and Shareholders’ Equity 
16 Accountspayable 156,512 
17 Mortgages, notes, bonds payable in less than 1 year jf 
18 Other current liabilities (attach statement) STMT aS 6 ie ]],]20 [= 4 £« / , 02mm 21,017 
19 Loansfromshareholders 
20 Mortgages, notes, bonds payable in 1 year or more 250,000 | 
21 Otherliabiities (attach statement) #§  =_ mem = | 0 0|©=©—CCUlUm 
22 Capitalstocke 1,000 — 
23. Additionalpaid-incapital §=# §§  ##§=  ###§ |] Sicoseal zs 
24 Retained earnings ........................... 460,886 
25 Adjustments to shareholders’ 
equity (attach statement) 08 a 
27 M916, 202) oy 895,415 


DAA 


Form 1120-S (2023) 


ON Oa FPF WD = 


DAA 


edule! (vied) 


s aieaule IME2: 


PRISTINE DIAMONDS, INC. 36-4605541 

Reconciliation of Income (Loss) per Books With Income (Loss) per Return 

uired to file Schedule M-3. See instructions. 

Income recorded on books this year not included 
on Schedule K, lines 1 through 10 (itemize): 

a Tax-exemptinterest $ 


120-S (2023 


Note: The corporation may be req 
Netincome (loss) perbooks = = 
Income included on Schedule K, lines 1, 2, 3c, 4, 
5a, 6, 7, 8a, 9, and 10, not recorded on books this 
PS ee ae aan sesso a ee ee es ee 
Expenses recorded on books this year 6 Deductions included on Schedule K, 

not included on Schedule K, lines 1 lines 1 through 12, and 16f, not charged 
through 12 and 16f (itemize): against book income this year (itemize): 


Depreciation $ a Depreciation $ 


Ti | and 4 
entertainment $ au i 82 7 


sissies en da pes y Oke Re ea Income (loss) (Schedule K, line 18). Subtract line 7 from line 4. . 
Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income 
Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account 

see instructions 


(c) Accumulated (d) Other adjustments 


account 


(a) Accumulated (b) Shareholders’ 


undistributed taxable 


adjustments account earnings and profits 


income previously taxed 


Balance at beginning oftax year 256,436 ee __ 3/2 ,370 
Ordinary income from page 1, line 22 25,243] sane 


Otheradditions nn .., Ll ee eee 
Loss frompage1,line22 —&E&__i ante 
Other reductions STMT 1,898) 


Combine lines 1throughS5 279,781 eT PET 370 
Distributions 191,265 el a 


Balance at end of tax year. Subtract line 7 
DY as ng ee ean oc 88 7 a ae = 


Form 1120-S (2023) 


om 1125-A Cost of Goods Sold 


(Rev. November 2018) 


Department of the Treasury 


> Attach to Form 1120, 1120-C, 1120-F, 1120S, or 1065. 


OMB No. 1545-0123 


Internal Revenue Service > Go to www.irs.gov/Form1125A for the latest information. 
Name Employer identification number 
PRISTINE DIAMONDS, INC. 36-4605541 
Bh Mises eae ee IMT ET VRE ayy sdseese tse yaved nuseiecp vives side uortcdaces sa doceurcye svg muvee bon ssmueveruvesswakes ce 748,140 
tah ee ie ee =a 337, 322 
3 Cost of labor UG BO ne We ah Ss Re Billet SAR ESE Re A a SR FNS. SE AR Da OU SO RSE TEA BE VS Se SE Se es wR WR Sp ee eer 3 
4 Additional section 263A costs (attach ecreguley | 4 
5 Othercosts attach schedule) ge FS 75,707. 
6 Total. Addiines 1throughS Ne [a 161 169 
7 Inventory at end of year ce ccveerevessessessesvevetiesvevesiseveveesivesveveveveeseveveee 775,136 
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the 
appropriate line of yourtaxreturn.See instructions 386,033” 
9a Check all methods used for valuing closing inventory: 
(i) 
(ii) 
(ii) |_| Other (Specify method used and attach explanation.) eee ee 
GREER Were Wah a WMRCOWN GE SURNC OTT OO cam cru ssesiuindmnn son iovainedetcunmasdenaostinmnncsciervsyegermeauineennn a 
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) > 
d_ If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed 
under LIFO HW BAe BS Ca eh ee a ca A a wh a RR TR OE elie ae A ES OG a Be WE SB Maes eh War ere RGR IKE OIE OR 6 Gh os DE ORES BK WR See Al GUS hoe SE RS ee ew 9d 
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions yes No 
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If "Yes," 
attach explanation [| Yes No 


For Paperwork Reduction Act Notice, see instructions. 


DAA 


Form 1125-A (Rev. 11-2018) 


Compensation of Officers 


rom 1125-E 


(Rev. October 2016) 


OMB No. 1545-0123 
> Attach to Form 1120, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 1120S. : 


Department of the Treasury 
Internal Revenue Service 


> Information about Form 1125-E and its separate instructions is at www.irs.gov/form1125e. 


Name 


PRISTINE DIAMONDS 


Employer identification number 


36-4605541 


Note: Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts. 


(c) Percent of Percent of stock owned A 
(a) Name of officer (b) Social security number time devoted to 7) Amaunt at 


(see instructions) business (d) Common (e) Preferred compensation 


es ee ee ee 
a ee ee 
ee ee 
fe re nissan 2 | 100,00 
3 Compensation of officers claimed on Form 1125-Aorelsewhere onretum 
4 Subtract line 3 from line 2. Enter the result here and on Form 1120, page 1, line 12 or the 
Bate WE te IK PR Pr as oe eens eke ge ed ag wd age ee aug ed eee ees a ee 100,000 
For Paperwork Reduction Act Notice, see separate instructions. Form 1125-E (Rev. 10-2016) 


DAA 


OMB No. 1545-0172 


Attachment 
Se uenes No. 1 79 
Identifying number 


36-4605541 


Depreciation and Amortization 
(Including Information on Listed Property) 
Attach to your tax return. 
Go to www.irs.gov/Form4562 for instructions and the latest information. 


rom 4962 


Department of the Treasury 
Internal Revenue Service 
Name(s) shown on return 


PRISTINE DIAMONDS, INC. 
Business or activity to which this form relates 
REGULAR DEPRECIATION 
@parti@) Election To Expense Certain Property Under Section 179 

Note: If you have any listed property, complete Part V before you complete Part |. 
Maximum amount (see instructions) 


1,160,000 


2,890,000 


(a) Description of property (b) Cost (business use soa (c) Elected cost Ee ae : 
| 
| 


Oojnr fF WN = 
ys) 
oO 
a 
= 
QO 
ee 
{2} 
—] 
5 
3 
fe 
ie¥) 
ct. 
ie) 
=] 
n 
Cc 
oO 
ot 
ed 
ie) 
Q 
Ps 
5 
0) 
Ww 
al 
= 
io) 
3 
5 
ia) 
No 
a 
N 
@ 
s 
° 
{o) 
= 
oO 
n 
n 
@O 
=] 
= 
0) 
i 
oO 
T 


7 Listed property. Enter the amount from line 29 


10 Carryover of disallowed deduction from line 13 of your2022 Form 45620 eee 
11. Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions = 
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 

13 Carryover of disallowed deduction to 2024. Add lines 9 and 10, less line 12 
Note: Don't use Part Il or Part Ill below for listed property. Instead, use Part V. 

_ Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions. 


14 Special depreciation allowance for qualified property (other than listed property) placed in service 


2,928 


during the tax year. See instructions 


MACRS Depreciation (Don’t include listed property. See instructions. 
Section A 


(b) Month and year (c) Basis for depreciation 
placed in (business/investment use 
i only—see instructions) 


(a) Classification of property 


3-year property 
5-year property 
7-year property 
10-year property 


20-year property 
25-year property 


b 
c 
d 
e 15-year property 
f 
9g 
h 


Residential rental 
property 


i Nonresidential real 


property 
20a_Class life an al Sa 
b_ 12-year a ee 
¢ 30-year _{ om [| sa 
d_ 40-year | wm | SL 


~PartiV) Summary (See instructions. 
21 Listed property. Enter amount from line 28 i veec cece vcveeeeveeeeeteeceeeetettevettteneeeees 
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter 

here and on the appropriate lines of your return. Partnerships and S corporations—see instructions ................... 
23 ~+For assets shown above and placed in service during the current year, enter the 

portion of the basis attributable to section 263A costs ........................0.., 
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2023) 


DAA THERE ARE NO AMOUNTS FOR PAGE 


iw) 
O1 
Oo 
oO 


| 
| 
| 
a 


b?iich 


| Final K-1 |_| Amended K-1 OMB No. 1545-0123 


Schedule K-1 2023 [ Shareholder's Share of Current Year Income, © 
(Form 1120-S) For calendar year 2023, or tax year Deductions, Credits, and Other Items 


Department of the Treasury Ordinary business income (loss) a Credits 


Internal Revenue Service 
beginning ieee. ending ;rti‘sé‘C Net rental real estate income (loss) ees | Ce 
se See 


Shareholder's Share of Income, Deductions, 
Interest income 


Credits, etc. See separate instructions. 
Ordinary dividends a 


A_ Corporation's employer identification number 
36-4605541 


B_ Corporation's name, address, city, state, and ZIP code 


PRISTINE DIAMONDS, INC. 


Information About the Corporation ts 
Qualified dividends 


Schedule K-3 is attached if 
checked 


Royaities 


11539 TRALEE DRIVE 
GREAT FALLS 


NN 


VA 22066 


Net short-term capital gain (loss) 


Net long-term capital gain (loss) 


ae pas 
Bios | een 
Net section 1231 gain (loss) 16 Items affecting shareholder basis 
Cx STM 
ae iS) caanemee ae 
17 Other information 
STM 


C IRS Center where corporation filed return 
E-FILE 


D_ Corporation’s total number of shares 


Beginning oftaxyear 1 L 0 0 0 
Endoftaxyear ee yg DOO 


Information About the Shareholder 


E  Shareholder's identifying number 
229-02-4577 
F Shareholder's name, address, city, state, and ZIP code 
JOHN F SABET 
11539 TRALEE DRIVE 


GREAT FALLS VA 22066 


< 
+ 


G Current year allocation percentage uf 0 0 . 0 0 0 0 0 0 % 


Section 179 deduction 


H_  Shareholder’s number of shares 


Other deductions 


Beginning oftaxyear 1 L 0 0 0 
End of tax year 1 0 ) 0 / 
Ce ee et eee —_ 


ope h 


| Loans from shareholder 


Beginning of tax year $ 0 


End of tax year $ 


For IRS Use Only 


|_| More than one activity for at-risk purposes* 
- 


nal More than one activity for passive activity purposes* 


* See attached statement for additional information. 


For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S. www.irs.gov/Form1120S Schedule K-1 (Form 1120-S) 2023 
DAA 


36-4605541 Federal Statements 


JOHN F SABET 
229-02-4577 


Schedule K-1, Box 16, Code C - Nondeductible Expenses 


ae Shareholder 
Description Amount 
FINES AND PENALTIES 20 
PAGE 1 MEALS 1.227 « 


TOTAL 1,847 


Schedule K-1, Box 17, Code AC - Gross Receipts for Section 448(c) 


Shareholder 

Description Amount 
8990 GROSS RECEIPTS FOR 2022 1,384,250 
8990 GROSS RECEIPTS FOR 2021 1,842,082 
8990 GROSS RECEIPTS FOR 2020 1,042, 722 


Schedule K-1, Box 17, Code V 
Shareholder's Section 199A Information 


Form 1 1 20-S 
Schedule K-1 


For calendar year 2023 or tax year begi , ending 


Name 
PRISTINE DIAMONDS, INC. 
JOHN F SABET 


Taxpayer Identification Number 


36-4605541 
229-02-4577 


Pass-Through 
Activity Description Entity EIN PTP Aggregated SSTB 


Column A PAGE 1 ACTIVITY 
Column B 
Column C 
Column D 
Column E 


QBI or Qualified PTP items: Column A Column B Column C Column D Column E 
Ordinary business income (loss) 25,243 
Net rental real estate income (loss) 

Other net rental income (loss) 

Royalty income (loss) 

Section 1231 gain (loss) 

Other income (loss) 

Section 179 deduction 

Other deductions 
W-2 wages 199,165 
Qualified property 10,909 


Other Information: 
QBI allocable to cooperative pmts received 
W-2 wages allocable to qualified payments 
Section 199A(g) deduction 


Section 199A REIT dividends 


36-4605541 Federal Statements 


Statement 1 - Form 1120-S, Page 1, Line 5 - Other Income (Loss) 
Description Amount 


CC CASH REWARDS Zar * 
TOTAL dod dl 


Statement 2 - Form 1120-S, Page 1, Line 20 - Other Deductions 
Description Amount 


SHIPPING, FREIGHT & DELIVERY 
ACCOUNTING FEES 

LEGAL AND PROFESSIONAL 

BANK SERVICE FEES 
CONTRACTORS 

DUES & SUBSCRIPTIONS 

WEBSITE EXPENSE 

TRAVEL & TRANSPORTATION 
INSURANCE 

SUPPLIES & SOFTWARE EXPENSE 
PAYROLL PROCESSING & EXPENSE 
50% OF MEALS 


TOTAL Las,Ud70 


Statement 3 - Form 1120-S, Page 3, Schedule K, Line 12a - Cash Contributions 


Cash Cash 
Description Contrib 60% Contrib 30% Total 


CASH CONTRIBUTIONS 2 B71 S 51 
TOTAL S 51 5 Pal 


Statement 4 - Form 1120-S, Page 4, Schedule K, Line 17d - Other Items and Amounts 


Description Amount 
SECTION 199A INFORMATION - SEE ATTACHED WRK 


Statement 5 - Form 1120-S, Page 4, Schedule L, Line 6 - Other Current Assets 


Beginning End 
Description of Year of Year 


PAYROLL TAX REFUNDS DUE ee ee eal 
KMPLOYEE ADVANCE 500 5007 


TOTAL ay Give oy Oba, 


4 


36-4605541 Federal Statements 


Statement 6 - Form 1120-S, Page 4, Schedule L, Line 18 - Other Current Liabilities 


Beginning End 
Description of Year of Year 


CREDIT CARD PAYABLE Lig 299 27,0Ll7 ¢ 
SALES TAX PAYABLE 6,455 


TOTAL 17,854 Zip 


Statement 7 - Form 1120-S, Page 5, Schedule M-1, Line 3 - Expenses on Books Not on Return 
Description Amount 


FINES AND PENALTIES 20 
TOTAL 20 


Statement 8 - Form 1120-S, Page 5, Schedule M-2, Line 5(a) - Other Reductions 
Description Amount 


FINES AND PENALTIES rave, 
TRAVEL & ENTERTAINMENT Lpoed 
CHARITABLE CONTRIBUTIONS we 


TOTAL 1,898 


36-4605541 Federal Statements 


Statement 9 - Form 1125-A, Line 5 - Other Costs 
Description Amount 


SELLER FEES Te, 707 * 
TOTAL 75,707 


Section 199A Information Worksheet 


Form 1 1 20-S 


For calendar year 2023 or tax year beginning , ending 


Name Employer Identification Number 


PRISTINE DIAMONDS 36-4605541 


Pass-Through 
Activity Description Entity EIN PTP Aggregated SSTB 
Column A PAGE 1 ACTIVITY 
Column B 
Column C 
Column D 
Column E 


QBI or Qualified PTP items: Column A Column B Column C Column D Column E 
Ordinary business income (loss) 25,243 
Net rental real estate income (loss) 

Other net rental income (loss) 

Royalty income (loss) 

Section 1231 gain (loss) 

Other income (loss) 

Section 179 deduction 

Other deductions 
W-2 wages 199,165 + 
Qualified property 10,909 


Other Information: 
QBI allocable to cooperative pmts received 
W-2 wages allocable to qualified payments 
Section 199A(g) deduction 


Section 199A REIT dividends 


36-4605541 Federal Asset Report 
Form 1120-S, Page 1 


Date Bus Sec Basis 


Asset Description In Service Cost Prior Current 


7-year GDS Property: 
11 GEM STONE CAMERA 11/19/23 1,717 7 MQ200DB 


12 GEM STONE CAMERA 12/05/23 1,442 7 MQ200DB 
3,159 


Prior MACRS: 

COMPUTER 11/01/11 971 
DESK 7/26/13 5,761 
TABLE T/A8/13 3,756 
CHAIRS 7/26/13 594 
LAMPS 7/26/13 788 
FURNITURES 7/26/13 2,272 
APPLE COMPUTER 8/10/19 3,256 
COMPUTER 9/17/17 1,647 
COMPUTER 3/13/18 2,847 


HY 200DB 97] 
HY 200DB 5,761 
HY 200DB 3,756 
HY 200DB 594 
HY 200DB 788 
HY 200DB Lydile 
HY 200DB 3,256 
HY 200DB 1,647 
HY 200DB 2,847 


DOWIDNRWHE 
> PS PS OX OX POS OS OX 
AWA IIIIIN 


— 
olocjoooococo 


21,892 21,892 


Grand Totals 25,051 21,892 
Less: Dispositions and Transfers 0 0 
Less: Start-up/Org Expense 0 0 


Net Grand Totals 25,051 21,892 


36-4605541 AMT Asset Report 
Form 1120-S, Page 1 


Date Bus Sec Basis 


Asset Description In Service Cost Prior Current 


7-year GDS Property: 
11 GEM STONE CAMERA 11/19/23 1,717 7 MQ200DB 


12 GEM STONE CAMERA 12/05/23, —id1,442 7 MQ200DB 
3,199 


Prior MACRS: 

1 COMPUTER 11/01/11 
DESK 7/26/13 
TABLE 7/18/13 
CHAIRS 7/26/13 
LAMPS 7/26/13 
FURNITURES 7/26/13 
APPLE COMPUTER 8/10/19 
COMPUTER 9/17/17 
COMPUTER 3/13/18 


HY 200DB 97] 
HY 200DB 5,761 
HY 200DB 3,756 
HY 200DB 594 
HY 200DB 788 
HY 200DB Dele 
HY 200DB 3,256 
HY 200DB 1,647 
HY 200DB 2,847 


21,892 


SOMWIDUNAW 
PK PKK OK OM OK OX OK 
MWUAIIIIIAA 


— 
o1locooooc°*”eoo 


Grand Totals 21,892 
Less: Dispositions and Transfers 0 0 


Net Grand Totals 21,892 


